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INSPIRING PRIMARIES ACADEMY TRUST
(A company limited by guarantee)

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 AUGUST 2025

d. Financial review

The Academy Trust returned net income for the year amounting to £964,185 (2024: net expenditure £6,180)
before taking into account other gains and losses. Other losses amounting to £178,000 (2024: £129,000 loss)
relate solely to actuarial losses on the Local Government Pension Scheme and as such are largely outside the
direct financial control of the Trust. The Statement of Financial Activities shows that the Trust had a net increase
in funds for the year ended 31 August 2025 of £786,185 (2024: net decrease in funds of £135,180) including
fixed assets fund movements and pension reserve movements. Adjusting for fixed assets funds movements and
pension reserve movements the net income for the year was £305,686 (2024: net income of £67,006). As at 31
August 2025 the Academy Trust held £585,987 (2024: £516,392) of unrestricted reserves plus £303,303 (2024:
£67,212) of unspent (non fixed asset) restricted funds. The Academy Trust therefore held combined unrestricted
and non fixed asset restricted funds, being its available reserves, of £889,290 (2024: £583,604). This value does
not include the endowment fund of £9,345 at 31 August 2025.

The Trust has operated a policy of GAG and reserve pooling since 1 September 2023 as part of its transition to
increased centralisation. This has facilitated the allocation of resources to the areas in most need across the
Trust during the financial year.

The Trust was successful in securing funds for several capital projects during the year:

¢ a successful bid for CIF funding was submitted to DfE in relation to boiler replacement works during the
summer break at Gilmorton Chandler CE Primary School. The project costs amounted to £127,644, with the
Trust contributing £12,765 and the DfE providing a grant of £114,879

¢ the development of a SEND unit at All Saints CE Primary School, Sapcote was funded by a grant from the
Local Authority amounting to £148,945

» reconfiguration work required to create accessible toilet facilities at Sharnford CE Primary School was
funded by a grant from the Local Authority amounting to £120,488

e 5106 grant funding amounting to £600,507 was secured to complete the first phase of a project to expand
classroom provision and enhance the existing facilities at St Margaret's CE Primary School, Stoke Golding

* 5106 grant funding amounting to £35,310 was secured to support the installation of a daily mile track and
trim trail at Claybrooke Primary School

External view of St Margaret's CE Primary School, Stoke Golding Internal view of St Margaret's CE Primary School, Stoke Golding

The Trust had a fixed asset reserve of 9,240,144, being the book value of past purchases, less the value of
outstanding CIF loans. There are no significant factors going forward that are expected to impact on the normal
continuing operation of the Trust, as core funding from both Government and Local Authorities is expected to
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UHY Hacker Young LLP
14 Park Row
Nottingham

NG1 6GR

3 December 2025
Dear Sirs
Representations in respect of the financial statements for the year ended 31 August 2025

The following representations are made on the basis of enquiries of management and staff
with relevant knowledge and experience such as we consider necessary in connection with
your audit of the academy trust’'s financial statements and, as relevant, your assurance
engagement on regularity for the year ended 31 August 2025. These enquiries have included
inspection of supporting documentation where appropriate, and are sufficient to satisfy
ourselves that we can make each of the following representations. All representations are
made to the best of our knowledge and belief.

General

1. We have fulfilled our responsibilities as trustees, as set out in the terms of your
engagement letter dated 28 July 2025 under the Companies Act 2006, for preparing
financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), for
being satisfied that they give a true and fair view and for making accurate
representations to you.

2. All the transactions undertaken by the academy trust have been properly reflected
and recorded in the accounting records.

3. All the accounting records have been made available to you for the purpose of your
audit and regularity assurance engagement. We have provided you with unrestricted
access to all appropriate persons within the academy trust, and with all other
records and related information requested, including minutes of all management
and trustee meetings and correspondence with the Department for Education and
the Charity Commission.
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4. The financial statements are free of material misstatements, including omissions.
5. The effects of uncorrected misstatements are trivial both individually and in total.

Internal control and fraud

6. We acknowledge our responsibility for the design, implementation and maintenance
of internal control systems to prevent and detect fraud and error and which conform
to the requirements both of propriety and good financial management. We have
disclosed to you the results of our risk assessment that the financial statements may
be misstated as a result of fraud.

7. We have disclosed to you all instances of known or suspected fraud affecting the
entity involving management, employees who have a significant role in internal
control or others that could have a material effect on the financial statements.

8. We have also disclosed to you all information in relation to allegations of fraud or
suspected fraud affecting the entity’s financial statements communicated by current
or former employees, analysts, regulators or others.

Assets and liabilities

9. The academy trust has satisfactory title to all assets and there are no liens or
encumbrances on the academy trust’s assets, except for those that are disclosed in
the notes to the financial statements.

10. All actual liabilities, contingent liabilities and guarantees given to third parties have
been recorded or disclosed as appropriate.

11.We have no plans or intentions that may materially alter the carrying value and, where
relevant, the fair value measurements or classification of assets and liabilities
reflected in the financial statements.

12.We confirm that the fund balances as disclosed in the notes to the financial
statements are accurate and complete.
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Accounting estimates

13.The methods, data and significant assumptions used by us in making accounting
estimates and their related disclosures are appropriate to achieve recognition,
measurement and disclosure that is reasonable in the context of the applicable
financial reporting framework.

Loans and arrangements

14.The academy trust has not granted any advances or credits to, or made guarantees on
behalf of, directors other than those disclosed in the financial statements.

Legal claims
15.We have disclosed to you all claims in connection with litigation that have been, or are
expected to be, received and such matters, as appropriate, have been properly
accounted for and disclosed in the financial statements.

Laws and regulations
16.We have disclosed to you all known instances of non-compliance or suspected non-
compliance with laws and regulations whose effects should be considered when
preparing the financial statements.

Related parties

17.Related party relationships and transactions, comply with the academy trust’s
financial regulations, relevant requirements of the Academy Trust Handbook and have
been appropriately accounted for and disclosed in the financial statements. We have
disclosed to you all relevant information concerning such relationships and
transactions and are not aware of any other matters which require disclosure in order
to comply with the requirements and guidance set out in the Companies Act 2006, the
Charities SORP and the Academies Accounts Direction issued by the Department for
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Education.

Subsequent events
18.All events subsequent to the date of the financial statements which require
adjustment or disclosure have been properly accounted for and disclosed.

Going concern

19.We believe that the academy trust's financial statements should be prepared on a
going concern basis on the grounds that current and future sources of funding or
support will be more than adequate for the academy trust's needs. We also confirm
our plans for future action(s) required to enable the academy trust to continue as a
going concern are feasible. We have considered a period of twelve months from the
date of approval of the financial statements. We believe that no further disclosures
relating to the academy trust's ability to continue as a going concern need to be made
in the financial statements.

Grants and donations
20.Grants made by the Department for Education have been applied for the purposes
intended and the Accounting Officer has ensured regular and proper use and value for
money of monies received from government.
21. All other grants, donations and other income, the receipt of which is subject to specific
terms or conditions, have been notified to you. There have been no breaches of terms
or conditions in the application of such income.

Funds at the balance sheet date
22.The allocation of funds between (i) restricted and unrestricted and (ii) within the
restricted general fund, is correctly reflected in the statement of financial activities
and in note 19 of the financial statements and is in accordance with our instructions.
We confirm the transfer of £34,383 from unrestricted fund and £5,570 from general
restricted fund to restricted fixed asset fund in the year ended 31 August 2025.
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UHY Hacker Young LLP
14 Park Row
Nottingham

NG1 6GR

3 December 2025
Dear Sirs

Representations in respect of the assurance report on regularity for the year ended 31
August 2025

The following representations are made on the basis of enquiries of management and staff
with relevant knowledge and experience such as | consider necessary in connection with your
assurance report on regularity to Inspiring Primaries Academy Trust and the
Department for Education (“DFE”) for the year ended 31 August 2025. These enquiries have
included inspection of supporting documentation where appropriate and are sufficient to
satisfy me that | can make each of the following representations. All representations are made
to the best of my knowledge and belief.

General

1. I have fulfilled my responsibilities as accounting officer under the requirements of the
funding agreement between Inspiring Primaries Academy Trust and the Secretary of
State for Education dated 31 May 2017 and the Academies Trust Handbook.

2. | acknowledge my personal responsibility to Parliament for the regularity and
propriety of the public finances for which | am answerable; for the keeping of proper
accounts; for effective internal controls; for prudent and economical administration;
for the avoidance of waste and extravagance; for achieving value for money; and for
the efficient and effective use of all the resources in my charge.

3. l acknowledge my responsibility to notify the governing body and the DFE of any
instances of material irregularity or impropriety, or non-compliance with the terms
of the academy trust’s funding agreement and have had due regard to the
requirements of the Academies Trust Handbook in performing this duty.

4. Any instances of material irregularity, impropriety, or non-compliance discovered to
date have been notified to the governing body and the DFE.
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